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DECISION

Notice dated 2nd December, 1446, was given by the :;:ecretary
(aa.) of the Public Utilities Commission ("the PUC"), to the Guyana
Telephone & Telegraph Company Limited ("GMT"), the Guyana
Consumers' Association. the Consumers' Advisory Bureau of Guyana
and the general public under section 766(2) of the Public Utilities
Commission Act 1440 (No. 26 of 1440) ("the PUC Act"), to the effect
that a public hearing will be held on 12th December. 1446,
commencing at 6:00 p.m. at the Ocean View international Rotel and
Convention Centre, Liliendaal, Greater Georgetown, East. Coast.
Demerara, to investigate various matters mentioned in the notice.
One of the matters mentioned in the notice as the subject of
investigation was -

"the continuation of the payment of Advisory IMPS by
GT&T, a joint venture company. to one of its
shareholders, namely Atlantic Tele-Network Inc. ("Ara-)
notwithstanding the finding of the PUC in its decision
dated 12th November. 1991, that it can find iirvie
Iii stification for payment of the same to ATW".

A cony of the above notice is marked as Exhibit Cl.

2. The above matter was, as stated in the above-mentioned notice,
heard by the PUC on 12th December. 1946 and this decision deals
only with the above matter. This matter had earlier been heard by
the PUC in the public hearings consequent on a tariff notice filed
by -GT&T in April, 1491. The other matters mentioned in the
aforesaid notice will he heard and dealt with separately.

NO~l~e oaTed 2nd December, 1996, was qiven by the ~e~retary
(a0'. j of the Public ntilities Commissinn ("the PiiC"i, In the l~uYFlna
Iei ephone i>t Tei eqraph Company Limi teo i "(nf,T" i, thp. l-:;uyana
Consumer~' AS~H)r:iar 1 nn. the Cnnsumers' AClVlsnry Rureau of l-:;uyana
and the 0'enerai public under section ~6{2i of the Pll0iie-: iitiiities
Commissinn Act 1990 (No. 211of 1(90) ("the PflC Act"), t.n i-he effe~t
that a public hearinq wiil be held on 12th December, 1996,
r:ommencin0' at h:IJU p.m. at the Ocean View Tnternational Hntel and
Convent ion Centre, Li 1iendaal, Greater Georqet.nwn, East. Coast
Demerara, to investiqate various matters mentinneo in the nntice.
One of the mat ten:; mentioned in the notice as 'he subject of
investiqation was -

"the r:ontinuation of the paymen of Advisory F'Aes by
bTbcl, a joint venture compFlny, tn nne of its
sharehnlders, namely Atlantic Teie-Network Tnc. '"ATN")
n n t wit. hs tan din q t. h e f 1.n 0 i nq ()f the Pi J\.-: 'i r, i i- s d e ~ i s i()tl
oi'lted 12th November, 1991, that il r:an find lililp.
.Justification fnr payment nf the same tn ATW'

2. Ine above mar Ler was, as sta teo j n the above-men t ionAO not i ce,
heard by the PilC on 17th [H~cember, 1>;96 and. this dpcisinn deals
oniy with the above matter. InlS marrer had earlIer been heara oy
thp. PiiC in thf! punl ic hearinqs Gonsp-quent on a tariff notice fi led
by GTF"T in Aprii, 1991. The other matters mentinneo in the
aforesaid notice will be heard and dealt with separatp.ly.
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3. The question for this decision arises from the earlier
decision of this Commission dated 12th November, 1991, consequent
on the tariff notice filed. by GT&T on 15th April, 1991, to increase
the rates for the services made available by it with effect from
May 20, 1991. Section 35(1) of the PUC Act provides that

"For the purpose of determining the cost of providing any
service by a public utility, so as to determine the rate
a public UtliltV is entitled to demand and receive, the
Commission. shall, have power and authority to investigate
and decide whether any expenditure incurred by the public
UTIlltV is justified or reasonable".

4. GT&T is jointly owned. by the Government. of Guyana ("the
Government") and ATN. The Government owns 20% of the shares in
GT&T and the ATN owns 80% of that. company. The expenditure in
issue is the Advisory Fees paid and agreed to be paid by GT&T to
ATN. GT&T has not declared any dividend in its six years of
operations though it has paid up to September, 1998,
(43,555,084,918 to ATN, one of its two shareholders, by calling it
Advisory Fees.

5. Ail the matters arising from the Tariff Notice filed by GT&T
in April, 1991, have not been fully disposed of up to the date of
this Order. For the purposes of this decision., it is not necessary
to apportion blame; but the fact remains that the revision of rates
for calls to all countries applied for has not so far been
finaiised. Pi its decision dated 21rd December, 1991, the PUC,
inter alia, ordered -

"(1) The collection charges for telephone calls to the
countries listed in the Annex to this Order
(Antigua. P.ritain, Canada and the U.S.A.) shall be
as set out in the Annex.

(2) The collection charges for all telephone calls to
all other foreign destinations and for telex and
telegram services to all foreign destinations shall
remain unchanged."

4/...

1. The (1nR:~ti(';nfeY!"' this dRcis'ton arisF~s ,rom the Rarlier
dec~isi()n of fflis l-:nmluissir}n dnt~(l tt.t,n Nc~v·emher.r 19Q1." cc>nsAquent
cm the tnY'iff notir:R fi led by GT&T on lSth Anri 1. } 991, to inet'AnsA
thA rates for the service~ made avai iab1A by it with effect from

servir:e hy a puhl Ic uti lity, so as to determine the rate
a puhlic l,ltility is entitled to demand and receive! the
and dt~C idf~ whet.her any eXrH7~niii t.llre i ncurl"eo hy t.ne T11JD1 i r:
utility is justifip.n nr Y'f"!asonable".

4. (jTt..iT If\ .inirlt1y
Gnvernment-) and ATN.

owned by the CinvernmE'mt of CillYi'Jrli'J i" the
The Government owns ~n~ of the shares in

issue is the Advisory Fees paid and aqreed to he naid hy GT&T to
AT1'J.. t~TFJlT 'has not dec1t=.treo an~l oivlflen(l in its SlX y·Rars e)f

up tn Sept0:mh,;n", i 99F.,
sharAhnlder's! by (;al iinq itG$~,SSS,Oh4,9i8 to ATN, one of its two

Anvi scyry Fees.

S. A 11
in April

the matters arisinq from the Tariff Norlce fi len hy GT&T
lqql! have not been fllliy disposed of up to the date of

this Grdey. For the purposes of this decision, it is nnt necessary
to apportion blame; but the fact remains that the revision of rates
fnr cails to ai i countries appl ied ror has not so far been

The collection charqAs
countries listed in

telephone
l\nnex to

ca i 1 s
this

to the
twder

(Anttqua! Rritain! Canada and thA ii.S.A.) ~l-)Rl i he
as set (Jut in the Annex.

( 7.I Thi":'!cn 11 ect inn r:'harqes fnr all te 1ephnne r:a1 1s to
a l I (') r ner f n r ei qn d A S tin a tin nsan d f n:r t e j 0: X and
teleqram servir:ps to all foreiqn destinations shall
rerna in llnc:hanqeo."
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4.

6. Fsy letter dated 20th August, 1993, GT&T requested a review or
the PUC's decision denying the rates in respect of certain foreign
destinations and submitted additional information for the PUC 's
consideratinn. The request for review souciht increase in rates
relating to 170 countries. However, the PUC, by its decision dated
21st January. 1994, granted only temporary increase in rates and
that too only in respect of 83 countries.

7. Psy its decision dated 31st. October. 1994, increase in rates
requested for on account of the devaluation of the Guyana dollar in
April, 1991, was agreed to by the PUC in respect of the above-
mentioned 83 countries. Final decision in respect of the remaining
countries on the request for increase in rates consequent on the.
devaluation of the Guyana dollar in April, 1191, is yet to be taken
by the PULL.

R. Fiesides, the PUC is of the view that the pendency of a rate
application is not a condition precedent for the exercise of the
powers conferred on it by section 35(11 of the PUC Act, though in
exercising the power conferred by that section the PUC is to be
guided by the impact the expenditure is likely to have on the rate
structure, Particularly having regard, in the present case, to the
minimum rate of return guaranteed to GT&T by the Agreement entered
into between the Government and ATN on 18th June, 1990
("Acquisition Agreement").

9. in this connection attention is also drawn to the following
statement in the decision of the PUC dated 12th November, 1991,
(Treacle 42)

"The Commission considers it necessary to undertake, in
the near future, a special investigation into the
Advisory Contract arranaements and unless satisfactory
evidence can be aiven to justify the six per cent
manaaement fees as bringing meaningful benefits to GTisT,
commensurate with the payments made. the Commission will
have no alternative but to regard such payments as a
gratuitous cash flow to ATN to be set off aaainst future
profits for all rate fixing purposes. The Commission
will also consider whether the aareement should be
terminated or modified as necessary, to ensure that
arranaements for advisory services are conducted on an
arms length basis."

Si...

n. By leTfer oateo 20th Anqust.. IYY.i~ GTiicT reqUf'!'>TPO a revipw of
thA POC's oeci~ion oenyinq tOA rat.es in n~spect of certAin foreiqn
oestinations and ::;llbmit.ted adnitionai informAtion for thA Piit-:'s
cnnRiderAtinn. Toe reqlleRt for rAview RcnHlnr. incrense in rateR
relatinq t() 170 GountrieR. H()W8Ver~ the PfiC .. by it::; oechdnn oat.Acl
2i :=;t ,1nnllary.. i QQ4. qran t ed ()ni y telllplYt'ary i ncr8ase in ra t es i'lnd
tOnt ton (niy in respect of 8; countrieR.

!"E:quest Ad for nn accnun t of the deva i ua t ion nf \ h8 CiuYl1n?(10i i ar i tI

April .. iqqi .. Wf'J.Snqreed tn by t.he POl': in resp8ct (ll thp Abnve-

count't'iAf"; on ihe f(-lf!1H"st for increFu-;e in rates conseCplent on the.
devf'Jlul1i-inn of the C;uyana noliar in April .. lQQ1 .. is yet tn be taKPfl
hy the PfiC.

M. Resides .. the PfiC iR of the view that the penden(:y 01 c:l 'taie
annlioafl0n is not a COnal[\On precedent for Tns exerci:=;e of the
powp.r~ conferred nn it by section 35(j i of the Pile Act .. tnnuqh in
eXArcisinq the pnwer cnnrerred by that section the pnc is to be
quined hy the impact the expenditure is i ikeiy to have on 'he rate
::;tructure~ particnlarly havinq reqarn .. in the present case .. tn trle
minimum rate of return quaranteeri to GT&T hy the AqrAAllIent entereri
intn between r.ne Government and ATN on lRth ,Iune .. lyQG
{"AcqllisitionAqreement"i.

Y. Tn this cnnnectinn attentlnn ir also drl1wn to the fnl1nwinq
statement in the decisil"lrt of the Pile naten 17th November .. lYYj ..
{Paqe 4/.i -

"The Cnmmis}-;ion cnnsiders it ne(~ASsary to llnoArtake .. in
thR near futu:n~ .. a sneciai investiqntinn into rhe
Advisory Cnnt't'Cict arranqements and unless sat i~lacto'ty
evidence can be qlven tn justify ihe six pey cRni
manaqempni fees i'lS brinqlnq :neaninqfui beneli!'s to t-;Ti,T ..
commAnsur?.te wi th the payments mode.. the t-:ommi:->sion wi i 1

wi i i ni::::o con::::ider whether thA aqrpnment sh(11Iid (Ie
terminated or rnndifieri AS necessary .. tn RnSlJrn ih,,-ll
arrnnqemAnts for advi :"ory servi CAS an"l cnndllcted on nn
arms ienq'h basis.
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10. A cony of the report submitted by the Financial Analyst of the
PUC regarding, inter alia, the Advisory Fees is marked as Exhibit
C2. A copy of this report was forwarded to GT&T for its comments
by the PUC along with letter dated and December, 1996. A copy cif
the reply of roe General Manager of GTAIT, dated 6th December, 1996,
offering (-1T&T's comments on Exhibit C2 report is hereby, marked as
Exhibit Cl. Copies of the documents referred to in the reply,
namely. the Acquisition Agreement, a letter dated 16th January,
1991, by the then Deputy Prime Minister W.H. Paxris, Legal Cminion
dated 28th January, 1901, by the then Solicitor General Julian C.
Nurse, S.C., the Advisory Contract dated 28th January, 1991,
between GT&T 2ir ATN, resniution of the Board of Directors of GT&T
dated 28th January, 1991, the order of the Righ Court, dated .3rd
August, 19971, are respectively marked as Exhibits C4, CF). Crl, C7.
C8 and C9. The PtIC has not been able to trace any resolution
approving the Advisory Contract unanimously adopted allegedly at a
meeting of the Board of Directors of GT&T on 18th January, 1991.

11. The Financial Analyst of the PtIC has subsequently submitted to
its Chairman on 23rd December, 1996, a report, after further
verification of the Advisory Fees paid by GT&T to ATN from 1991 up
to September, 1996. roe amount of Advisory Fees actually paid to
ATN during that period, by GT&T, comes to $3,SF)F),064,918. A cony
of the above report is hereby marked as Exhibit C10.

12. Exhibit C7 Advisory Contract, referred to above is soight to
be justified on the oasis of para. 6.10 of Exhibit C4 Acenisit-ion
Agreement. Para 6.10 of the Acquisition Agreement reads

"Management Services - where GT&T has engaged ATN or any
of its subsidiaries to render any management services,
GT&T shall pay fees in foreign currency in such amounts
as the Board of Directors of GT&T shall approve and the
repatriation of such fees to the United States of America
shall not be subject to currency restrictions,
withholding taxes, or any other taxation by the
Government."

10. A cnnv nr the n~port submi rh~0 I"lY thp. F"inanr:ial t:"nFllysr of the
PUC reqFlroinrr .. inter alia.. the Arivi~:;nl'Y Fees is mFlrknf'i n.s F:x"nihit"
C7.. f\ r.()~')y of this report was forwarde(~l to t-:;T,;:"T f,H its c()mn,{"!ncs

the reply 'If the t-:;enAr"l jviFlnaqer of t-:;T'oT .. QCltA(] 6frl IJAr.p.mhe I' '-1n!

()ff~rin(1 t-;Ti..T-.4 C()ln.rn~rlt.~; ()n ;;:x'hil~iL (:7 'tApc)(i is 'hArpr):! fnA't~k(tl rl~

Exhibit t-;i. Copies of the dncmnents referrAo tCI in ihe reply!
namely! ihe Acquisition ,~qreement. a 181f1=\1" ddif"J 16th ,January!
19'11 .. by the thAn Depllty PrimA Mini::;ter ~"i.H. Parris,. !.A(!i']i CJpin10n

i~ursFL ~.t ...

between l-:;T&T
thA

& ATN ..
AnviRory C:ontract. dorAO ~Mth iJ;::nllF1ry .. -:q9i!

rAS()lution of the B()ard (}f nin=lr::f(}rS of GT&T
oared 7.Rth JanllFlry .. i '191 .. fnp. order nr fne Hlqh Court! Or.:'fAO ,itcl
AUquRt .. i99S .. are reRpectiveiy mFlrkeo aR Exhibits C4! CS .. C~ ..C7 ..

o U'I and L':1. The PiiC: has not been Clole to trar.p. any n~sol11ti()n
apprnvinq the AovI:'inry Cnntrar.f un?.nirnmlsiy aanpted aiieqediy at i'l

meAt i nq of top Hoard of 1)1 t'~ctors nf G'1'&T on 18to :ranuary .. 1991.

i 1. Top. F"i nail(~ i a j Ant=li ysi" nf th~ Pii\.-; ht=ls subsequent I y f..llhmi i t ed i ()
llR Lfla'i rrnt=ln on I,if'(l Decp-mopt'.. i '19ri! ('I report.. t=lftAr' lurthp.r
vprificai'jon of the Anvj~ory Fees pain hy (;T&T to ATN from i9Cji 110

to SApternber. 1'19ri. Inp. i'lrrtOllnt or !-\(JviRory i<P.AS actuallY nFlid tn
ATN c1urinq that 'pA't'io('! .. by b!&! .. comes tn $,1!::,SS,lfh4!'1It1. A copy
of ihe i'lhovp rpport is herAhy markeo as Exhibit ~in.

17.. F:xhihit (.f A(lvis()'t"y Contra~t .. rerArred tn ai)ove is sCluqhi II)

hA justified on Tnp. b<"lsis of par<'J. n.l0 of Exhibit C4 Acquisition
AqreernAn i PAra h. i 0 of i he Acqn is 1ti on Aq r'pp.mp.tlir'e<'!lls -

"ManFlC!prnent Servicps - when~ t-;Tf.T (iaS enqFl<!p(l ATi'i ,,1" FItly
nf its subsioiaries ti1 'l"ender any manFlqerneni s8'tvir:eF: ..
l-:;TF,cT ~~hai I 0ay fees in fore i ern cu't'renr.y in sur-'h i'lrnnlltl t l-i

<"IS thA HO<"lrd of Dirp.r::tnrs of GT&T shail approve and Ihe
n''lpatriFltion of such fees tn the Bntten Star-AS of fHnerica

be sllo.ie~t
tax(~s! or

to
any

~urrency reF:I 't'i ct' ions ..
niher tFlxation hv thewithhoidinq

l-:;overnm8n t .
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13. Para 6.10 of the Acquisition Agreement refers to management
services and manaciement services involve in line responsiniiiries
which are different from advisory services. As may be seen from
Section I of the Advisory Contract the responsibility of ATN under
that contract to C;T&T is mainly providing information, or advisory
in nature. Besides, under Section 2 of the Advisory Contract, GT&T
has to pay ATN, in addition to a monthly fee for the advisory
services rendered to GMT, in the amount of VA of GT&T s total
operating revenues, the following amounts

ill TO reimburse ATN, or any of its affiliates,
for the salaries and expenses of any employee
(including to usual overhead chargeable in

such cases), and for any materials used by
such employees, ill in cases where such
employees are supplied to t1T&T as contemplated
by section 1(c) hereof and (H) in cases where
it is necessary in carrying out ATM's
obligations under this Agreement to send or
maintain employees of ATN, either in tluyana or
elsewhere, outside of the locations where they
are habitually employed.

) To reimburse ATN. or any of its of for the
fees and expenses of ail at accountants, or
other professionals as may be engaged by ATN. or
any of its affiliates, from time to time, to
perform specific services for GT&T.

14. A. copy of a document entitled "Options for Fxpansion" dated
8th January, 1;96, submitted by GT&T to the Senior Legal Counsel of
the PlIC Mr Ashton Chase, is marked as Fxhibit Cll. Tn this
document. GT&T gives quite different reasons, than the reasons
stated in the Advisory Contract, for the payment of the Advisory
Fees to ATN. These are -

ATN ;ivaran tees all of C;T&T's debt. ATN is
entitled to fees for such guarantees;

13. P<,,'t=l h.llJ of (np. AC:(;di~lrlon Aqrp.empnt rRfprs to ffirlrlrlf!Rm,"'!l1r

RPrv iC:PRand mana !p.ment SAt'V i CAS i nvn ive in i i np rp~non Rib i i i ~ips
whir.h t=lrp oifrprpnt from anvisory RAl"vir.A~. As Int=lyhp RPpn from
Sec:tion 1 of the Advisory Contr<'lr.t ihe n'!!'>r)()nsihi i ity of ATIIi llnopl'
th<'lr conrr<'lr.t io GT&T is mainiy providinq inrnrm<'lrinn, (r t=ldvi~OlY
in n<'itnre. RASioAS, lHH1p.r Sp.ctinn 7. of the Anvisol"Y C:ontra(~t, GT&T
nilR to pay ATi~., in ndrlir.ion to a meJnrhiy fpA rc}'('

servic:ps renoArpo to GTF../1'., in the ;;,mount' of h* (,f
np~rafinq revenlleR! the fal iowinq RmOtlnt~ -

the adv i Ror
t":;T& T 's i 0 t a i

(i To reimburse ATN, or any of it::> affi 1 iates.
for the salaries and exppnSPR of any pmployee
(inc:luninq thp. nsnal overhean ch<'lrqeahip in
such easeR j, Find for Flny mat er i i'li:=-; 1l~,F!(j by
such Ampioyees, (i j in c:ases vJhArF! sllr.h

nbi iqat inns llnnAr thi s Acp'pement i'n ~~p.nri nr
mainrnin empinyp.(~R of ATi'J, pither in t":;llyana or
Ai spwh (=:;1'"e, 0nt S1 (j e n f i he i )c" t i ()ns Wf1 el P. r [1 ey
are (li'lbituaiiy eiYlpioyed.

\/.1 To r8imbuyse ATN, or any of lrs i:lffiiiF!.tes, for ihe
fees ann expense:.: nf ."t 1 1 at' torney:-:, Flcccmn t'an t s .. or

or
in

14. A cnpy
8 th .TanuF!.ry..
the t'lJ\; Mr
dncurnent C;TF~T
stat.ed in the

(}f a O()(;llll1enr enrlrteo "Crptic,nR [()r F:xprlnr:i(ln aRfAa
i9{Hi, submitted by (rr,s.:T to the Senio'l" T,Rqri.l C:ourls8i of
A~ht(}rl C;haf~A.6 1~ n)arkeo as F:xhil)it t.-:tl. Tn thir-;

qive:=; qui t8 01 ffe"r"ent
Arlvi snry C;ontract! for

reCisons
AClvi sory

~\TN ('flInt'antAAs ail 01 (iT&T's riAhi'.
~?:nr i r 1 ~d t"C) reps fell''' ~l)f:h 011Flt"ani~RAS!
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(iii Mf provides debt to GT&T at rates that are
considerably better than GT&T could or has
been able to) secure elsewhere;

The audiotext hissiness was explored and
developed by ATN:

in addition to the above three items there is
a general statement. about ATW providing
technical, managerial and some unspecified
"other services" to GT&T.

17). Rut the following are important. in the Advisory Contract
items (ii to till) mentioned in the previous paragraph are no
stated as reasons for the paving of advisory fees by t7T&T to ATW.
Resides, for the provision of manaaerial and technical personnel by
ATN, iTiFyi has to pay the cost separately. it is surprising that it

is suggested that an additional payment is required to be made to
the creditor as advisory fees in addition to the interest payable
on the loan_

16. Ti could also be mentioned that if Mr Jeffrey J. Prosser, Mr
Cornelus R. Prior or any other member of the Board of Directors of
GT&T does any work for GT&T. iii' cannot charae any fees for that.

17. No evidence has been piaced before us about anv service
provided by ATW to GT&T which would justify payment by GT&T of any
fees to ATN. As pointed out by the PITC at page lq of its decision
dated. 12th November. 1991. -

-The s:x per cent fee hears no relation to services
actually rendered. it is due and payable even if no
service is ptovided in any particular month.-

~TN prnvides debt tn GT&T at rates thAt are
C n n sid en:-a b iy net t e \" t h a n (jT & T C~n 11i (1 i(d h rJ S

been able tni securt~ R:seWilAre;

In@. auoiot'Axr hllSinp.s~~
oeveinped hy ATN;

Tn lloditinn
a qenerai

items I herA is
f:\TN prnvidinq

technicai, manllqerlai <'Ina snmA unspAcified
nther services tn GT&T.

1=,. Rut t'he foiiowinq llr8 impnrtant.. Tn the Advisory l":or,rraci
itAm~ (1 tn fiiii mAntjnnea in en!? previnu:,-> p?raqrl'lpri i'ly"F; n,Ji
sii'liAc1 llS reF1S0nS for the payinq of anvi snry fnRf~ r;y t":;TF'fT j ( Ali'J.
R e:~i c1es, for I 1'1e y"l r nviR ion 0 f manaqerill i and r er:h n i c FI i 1)A:rh nnne 1 by
ATN, C;T&T nos i(l r}ay the cns. sepaY'ateiy. Tt is surpr isin0 i'hrl' i j

if.: s1Jqqesi'ed that an additional payment i::; reqlliren ju be nVloA tn
the creditor as advisory fees in addll.ion tn the interAst payabie
nn the loan.
1n~ Tt r:nl11rl Ci.ISn be ment.lnnen that. 1,-

Cnrn@lus R. Print" nr any otner member nf
GT&1 dnes any work fnr GT&I, ~TN cannot

Mr Jeffrey J. Prosser, Mr
the Roarn of Dire .Inrs nf

charqe any rep.s fnr j hr'li .

17. NO evidence hAS been piaced
prnvjded hy ATN to GT&T which wnuid

bp.r0re us ahout Flny SArVlce
jUAT i fy payment hy GT&1 0f Flny
PliC: n t pFlqe .; q () f i i-. S (lAC is i (Jll

"TrH~ six per cent fee bears no relAtlnn to ::;eTvic8s
Flct lla i i y renoere(}. T t iA dne and pl'lyan I A eVAn i f no
sArvic;A h; pr'·ovicled in any par'tiel11aT month.
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8.

18. The above decision has also pointed out, at page 40,

-Pressed, on another occasion, to justify the six per
cent advisory feRs, Mr Kean i the then General Manager of
GT&TI replied that the objective was to improve the cash
flow of the Company but he did not go on to say which
company. it certainly cannot he the cash flow of GT&T
since quite the opposite is the case it can therefore
only be the cash flow of the recipient. that is ATW.-

19. In Exhibit C3, ietter dated 6th December 1916, the General
Manager of GT&T, relies on the following documents to support
payment of the Advisory Fees under the Advisory Contract dated zit h
January, 1991

(11 Para. 6.10 of the Acquisition Agreement. This
as has been dealt with before.

(ii) A resolution of GT&T's Board of Directors at a
meeting on 18th January, 1191. We have not
been able to see any such resolution.

(iv)

Exhibit CS letter written by the then Deputy
Prime Minister W.H. Parris. This letter is

dated 16th January 1991, twelve days before
the Advisory Contract was entered into and
does not specifically deal with the Advisory
Contract..

Exhibit C6 letter dated 28th January. 1991,
from the teen Solicitor General Julian Wurse.
This document also does not specifically deal.
with the Advisory Contract.

: '1. Tn
Mr1naf1F~r

"PreSSAn, {:n another occasi.on, to justify rhe six per
cent advi~ory feAR! Mr Kean (the thAn GRnArBi M~nAqAr of
GT&T~ repi ien that the objective was to improve jhe cash
flow of the (:om~")any hllY. l1A f1id nr)l (!() (}n i-c) SCiV vJt11(:rl

Ai nee qui te the nppnsi fe i A the C.,AEL
only be thA cash flow of the recipient,

Tt can therefore
r 'h a i i s f.I Ti.J ...

t<:xhihit C.;, lAtter (iatRo
of (;T&T, re lies rm the

nth DAcember! lqqh!
follnwinq docnments

l-:;enAra i
slJpnort

paymAnt of the Aovisnry Fees Hnder t.he Advisory Contract oilteo 7.iHh
,1anur.try, 1991 -

Para. ~.10 of thA Acquisition Aqreement. This
aspect has been dealt with before.

A resolution of GT&T"s Boaro of Directors at a
meetinq on 18th .Ji'lnuary, j '191. We hnve not.
heen able to see any such resolution.

Exhibit CS letter written by thA thl."m Denlltv
Prime ivjini:::;ter W.H. Pnrris. This ietier is
dated 1fith .January 1991.. tweivA oay~c; before
the Advisory Crmtrar;[ was enrp-reo inin a.r,d
ooes not specifically deal wl1h the Advisnry
C:rJn t.1"-·a(~i

Tn j::; (10CUmAn i i'l.1 sn nnes no t SpAC i f i Ci-:Ii i Y (lAr'! 1
with th8 AdviRory ~[1ntract~
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(v.) inc Order or the High Court dated 1rd Auoust.
199.6 entered on ilth August, 19971, in Civil
Appeal No. 417n 11 of 1994, from the
assessment of GT&T by the Commissioner of
Tniand Revenue for the Assessment Year 1994.
This Order does not deal with the Advisory
Fees paid bv GT&T to ATN.

2n. We are firmly of the View that the P11C has the power and
jurisdictinn to determine whether the payment of the Advisory Fees
by t1T&T to ATN was justified, to decide whether ATN was entitled to
receive any Advisory Fees from GT&T and if so what should be the
amount. Our jurisdiction and powers in this re gard are not
restricted either by the Advisory Contract entered into between
GT&T and ATN or any of the other documents referred to in the
preceding paragraph.

connection it may also be pointed out that even after
the amendment of section 22 or the PNC Act by the Public Nritities
Commission (Amendment) Act 1 994 (No. 14 of 1994), the new
subsection (2a) inserted in that section be the aforesaid Amendment
Act requires the *RUC to take into account the provisions of any
agreement one if it is an agreement between the Government and a
public utility and that too only for the purposes of sections
26(21, 29 and 11 and the proviso to section 671(1) of the PIIC Act,
and not for the purposes of section of that Act, which is the
relevant provision for the present purrn,;es,

22. Tt may be of interest to point out here that in his letter of
6th Decerilbt--Ir. 1996, the General Manager of GT&T has not referred to
any service rendered by MIN to C;T&T to iustify the payment or the
Advisnry Fees. On the other hand, he emphasises -

The Advisory Fees were an important part of the
collateral for Northern Telecom's acquisition loan to

ATN".

10/..

I ne Order of
199:; .. ent.ered
A !1!1eaj jlj"o.
rtss:ess:ment of

the Hiqh
nn 11 th AUJllSt, lqq:;.,

1i of lQQ4,
in l-: ivii

from trle

Tnland Revenue for thp. A:':se~smp.ni Yp.rn JQQ4.
Th's \-/rr1.p.r noes not (Ieai l"irh the f.uIJi:··oTy
Fees !1aid by GT&T to ATN.

7.0. we Fin~ fi't'miy of the viAw f.'hat the PIJC hi'ls dip. power rtnd
.iurisdietion to o<:H8nnine whATner TnR !1i'lymAnt or rnp. !-l..ovisnry t'ses
hy (:;Tt.•..T to ATN WFIRiust if i so, to oeeide whether ATI-J Wi'lSsnt i i i e(1 i ()
rer.eivp. i'lny Advi::;ory Fees from {-:;TFLT FInd if so whFlt r;hollid Op' tr1s
i'lmount. \-nH' .iurisfi),r:t;on and Dower:-..: in ihi. rp.qi'lro Clrp. not
n"!~trir.tp.d Air-her by the Aovisnry Contract enteYAO ltHCl hetween
CiT&T i'lno ATH or a.ny 0 the othe't' document s 't'FlTB'rrerl to in thp.
precedinq !1araqraph.

71. Tn ihi::: connect inn it rnay aiso he !1ointen 01lt thFlt even ;:dr-er
the (,I11H~nnmentof f·F!r.tlon 72 of the PEC l-\ct by fr1e Pubi ic lit i i i t IHs
CommiSSion (AmRnnmenti Act. 1994 (No. 14 of 1994i.. the new
Sn;"lSAC r lon l i,i'l I i nst=!r t.eo In tha t ~ect i on by the a r:Yt'ARrl \ <1Amp.tlomen i
Aci- n~qnires the Pile tn take into accnunt the provisions of llny
rlqreeffil"nt on i y If i r i:=; an aqreement between TOP. (jovernlllAnt an(1 a
nuh i i c 11i i 1 i j- y and tha t too on 1y fo't' f fie purnosF.!S (): ~(.';r-:I lons
2ti( 7)., 7Q ann ,i1 Fino the !1rfwl so to sec--:tion ti::;i I} of trH~ PiiC ACt,
ann not rot i hA pllrpnSRf; of ~ect ion ;:;i 1 i of rhat g"i , wllir-:f1 is ih(::l
TAievi=lnr prc)vi::.;;inn r()t" t·~ne present ~)\lr! ()~,~;s .•

any fE-Hvi,~~ rende't'p(l hy ATI-J to ,-:;T&T io .lustify ihe payment uf triA
Advisnry Fees. On the nther hand, he emphaslses -

..The Anv i sory
collateral for
ATN" .

t:"ses werA an iln!1o't'tant part
Nor t hern Te 1ecoln' s aCOli i sit ion

n I trIA
lOAn to
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10.

The above statement has to he read in the context of the testimony
referred to in para. 18 above by the then General Manager of GT&T,
in the proceedings before this Commission, consequent on the Tariff
Notice filed by GT&T in April, 1991, to the effect that the purpose
of the Advisory Fees was to improve the cash fiow of ATN. We are
of the view that the position taken by the .resent. General Manacier
of GT&T, as regards the purpose of the Advisory Fees, is consistent
with the position taken by the then General Manacier of GT&T, Mr
Kean, in the 1991 Tariff Proceedings. it is clear as this
Commission held in its decision on 12th November. 1491, as regards
the advisory fees

"The six per cent fees hear no relation to service
actually rendered. It is due and payable even if no
service is Provided in any particular month."

21. in the course of his submissions the learned counsel for GTAti,
Mr Joseph Sanders, questioned the PUC's jurisdiction to deal with
the present matter on the basis of para. 6.10 of the Acquisition
Agreement, the consent of the Government Directors on the Final-6 of
GT&T as regards the level of Advisory Fees and the non-pendenev of
a rate issue. We have dealt with these matters in the precedino
paragraphs of this decision. For the reasons stated in those
discussions we reject the above arauments of the learned counsel.

24. The learned counsel for GT&T aiso argued

"In its decision in 1991 November. the Commission did not
make any order concerning the Advisory Fees: it made a
finding. put as we know, as lawyers, a finding is not
binding One_ appeals against the
substantive part of the order and so we did not take up
the matter of the finding."

This argument is answered by section 78(1) of the PIIC Aet which
reads -

11/

The nDOVP. staremAnt has tn be rAad in the {;n!ltp-X't nf ihe test imony
referred to in nara 18 ahove by the then General ManaGer "f GT~T,
in the pToc@. ..'inq::; hero-r@. this Commission, consequent nn ihe TAriff
Not"ice fi ie(i by l;T&T in April, 1991, t(} the pffect iha.t thA pllfposn
of the Advisory Fees was to improve the cash flow of ATN. We are
of the view that th._ position taken hy the nresent General Mana' ..r
of GT&T, as reqards the purpose (}f the Advisnry Fees, is consistent
with trle position triken by the then General ManaqfH of l~T&T, Mr
Kc!;::n, in the jq9j Tariff Proceedinqs. It is c:ie?r AS t'hiH
Cc.mmif>sicm heirj in its (:Acislon on i7th NovAmher, 19'1i. riR reqn,t1:";
thp. ?dvisory fees -

"il1e six
aC'tual iy

fees henT
It. 1 R riUA

fl() :rA1~:tt.l(;n
and p?yabio

to service
even if no

per cent
rent'Jereo.

Mr ,Tosp.prl Sanders, quest 1.on8d the pnc:' R
the prpsent matter on the DAsis of para.
Aqreein(.Hlt, the con::::ent of the Government. l1i n~ctors on t~H~MOi'lrn df
(iT.••.T as reqa rOR the 1Ave j of Adv i sory Fe.:'!s ana the non -pp.noency n f
n. ral'Po Issue. ~'ie have denii" with thesA matters in thR prer:H6inq
;"}i'lrt'lqr'anhs of
dis(~i1ssi(}ns wc,'-)

stAted in those
i.earned c:otlnsf!l.

-Tn its oecision in 1991 November, the ~nmmisRlon oid not
make any order ~oncerninq the Advisory Fees: it made a
findinq. Rut as we know, as lawyers, a findinq is not
blndinq One appealf> t'lqn.inst the
~l1hstant.ive part of the order and so we did not take IIp
the m?tter of the findinq.

This arqumf'nt is RnSWel"en ny .ection 7fiiii OJ the Pile: A(~t w'nir:h
reads -
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10.

The above statement has to be read in the context of the testimony
referred to in para la above cv the then General Manager of GTryT,

in the proceedings before this Commission, consequent on the Tariff
Notice filed by GT&T in April, 1991, to the Affect that the purpose
of the Advisory Fees was to improve the cash flow of ATN. We are
of the view that the position taken by the present General Manager
of GT&T, as regards the purpose of the Advisory Fees, is consistent
with the position taken cv the then General Manager of GT&T, Mr

Kean, in the 1.991 Tariff Proceedings. it is clear as this

Commission held in its decision on 12th November, 1991, as regards

the advisory fees -

"The six per cent fees bear no relation to service

actually rendered. it is due and pavable even if no

service is provided in any particular month."

21. In the course of his submissions the learned counsel for. GT&T,

Mr Joseph Sanders, questioned the PUC's jurisdiction to deal with
the present matter on the basis of para. 6.1% of the Acquisition
Agreement, the consent of the Government Directors on th0 Board of

GT&T as reaaros the level of Advisory Fees and the non-pendency of

a rate issue. We have dealt with these matters in the preceding

paragraphs or this decision. For the reasons stated in those

discussions we reject the above arguments of the learned counsel.

24. The learned counsel' for GT&T also armien

"in its decision in 1991 November. the Commission did not

make any order concerning the Advisory Fees: it made a

finding. Rut as we know, as lawyers, a finding is not.

binding One appeals against the

substantive part of the order and so we did not take up
the matter of the finding.

This argument is answered. by section 7Rill of the pric Act which

reads -

The above statement has to be read In the con~PKi of ihe testimony
r~fRrrAd to In para 18 ahove by 1he then General Mana0RT .,r GT~T,
In thp. prncee'Inq::; before thl::: C()mmisslon, consequent on the TAriff
Notice f\ ie(,iby GTF"I in Apr! 1, 1991, ttJ t.he (':~ffec1that tne nllr't}nsc,
of th~ Advi~nry FAA~ was to improve the ~a~h flow nf ATN. w~ Brp

of the view that the ptJsition taken hy the nresent General Manaq.r
of GT&T, as reqards the purpose of the Advisory FeAR, is consistent
with the osit.ion taken by the then General Manaqer of GT&T, My
K(~i'ln. In rne 199j Tariff ProceAdlnqs. Tt iR cieAr i'lS rnll~
C mmigsion held in its ~ecision on 12th Novemher, 1991, as reqara~
the advisory fees -

-'The six per cent
ac t lla i i y renclered.
service is provided

fees hear no n:~L"iti(,n
1: tis nue and payab i8

in i'tny pdrt1clliar meIDth.

to setVICA

eVAn I f no

~i4 In the ~cnlr~e f1r his 5l1Drnj~f,;i(}ns the Jearned (~()11nRf?1 T{)l t-:;Tt.l!
Mr ,JOSeprl S?nc1ers, questionAc1 the pne's jUl"i:=;flicf ion in oeai wit;,

;;'qreement., lhl"! c:onsent of the Government Ili rectors on i";ll~ Moarn of
(~T.~T a:o;reqan'isi"he levei of A.dvi sory "Fees a.nn . hp nnn-flnnnency 01

··Tn it~ rlAci~inn in 1991 November! t.hp ~nmmiR~io'l rlirl noi
make any order concerninq Tne Rcvisory ~ees: tT mane ~
findinq. Rut as we know, aR lawyerR, a finriinq i~ not
h I no i nq . . . . . . . . . . . . . . CIne appAa 1R aqa ins t dle
~1Jhstantive liart of the orc1er and 50 \-.le did not take 1m

the matter of the findinq.

Thi R arqllment i I'; answp.t·en by :'F!cr ion 78 ill of the pne: A(~t \,Jrl i (~h
reads -
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"An appeal shall lit?! to the Court of Appeal from any
final decision or order of the Commission."

it MAV, therefore, be seen that an appeal lies not only from a
final order of the ?ITC, but from its decisions or findings as we
it. therefore, follows that it is wrong to say that a finding of
this Commission. which is not incorporated as an order, is not
binding on GT&T.

25. The learned Counsel for GT&T also referred to the proposals
made by ilT&T in the document titled "Options for Fx-pansion"
(Fxhibit Cill. As reaards Advisory gees the proposal contained in
this document is for ATN to agree to reduce to three per cent
through January. 199R, the Advisory FRe on all revenuos excent
those derived from cellular which would be dereaulated with grani.
of a second license) and international lona distance. This
document is relevant only for one purpose, namely that even GT&T
and ATN are convinoPd that the Advisory Fees of six per cent of
gross revenues is not justified.

26. To a specific query, by the Chairman of the PNC, whether he
has anything to say on the merits, other than what the General
Manager has said in his letter of 6th December, 1996, the learned
counsel for GT&T categorically stated that he has nothing more to
say. We may also quote the followina from the transcript of the
proceedings of the PUC at the public hearing on 12th December,
1996, referring to the decision of the PUC on 12th November, 1991,

"Chairman: Was there a finding to the effect that
there was ilTr.te justification for the
payment of Advisory Fees?

7.1

~·An nPP8At ~ha11 jii? tCl tne t-:nlll'''t. of Ar"nerti rrc}nt Any
final dA~tsion or order of the Commission.

Tt mllY, therefoYP .. he sepn that an appeal iies not nnly from n
fin?.i ntdt':n of the Pile, out from it.; de~isions or finoinrrs rlh wel].
It. t'heY-erore, follows that it is wronq to say thnt Cl ftndinq nf
this Commissic>tl, wht~h is nClt in~ClrpClratec1 <'JS an oroer, is nnt
h i n (1 i n q ()n t-:; T &- T .

The
hy

C:()lln~e 1 ror" ljT1.k..lT
t hi=! {)()CUlnen t

refer-reo
.,Op t t (')n s

r1TOpOSi:l 1:-..
Expan:, ion

(F;xhihit (11). l\s reqaros Advislry 'Fees l"t1e prn!Jn'"FlI (;Onidineo in
this dtJ(;ument is for ATN to aqree to rF!dl1r.e tn ihnH~ ner :eni
ti')'f'(]uqh .T;::munry. 1;9R, i he l\ovi snry t<p.e nn rll I reVRtlu(.:, (~xc(~ni

dnclIment is reipvClni only for one purpo:"e, namely that RVp.n t-:;T""T
and AII-J dfe (;(HlvirH~{~(1 i'hat the Aovisory 'Fees of six per c(~nt of
qross reven118S is not jURtified.

I.h. Tn;'l. sper. if i r. ryuery. by the Cha.i rman of thA Pile:.. wORther he
ha.s i'lnytrtinq to say on the merits, other than wha.t the t-:;pnerni
M;mnqp.t hns sniri in his:; letter nf 6th Deep.moAt', 1'196, j"hA lA;n·tIA<1
counsel fnr t":iTF.Tr.ateqoricaily stnted t.hat hp- ha.s nnthint! mnre j"tl
say. WR i'ilay al~() ,!uote thA f(}11nwinq Tt'Om the rransc:ript of i'h(~
prnceec1inqs nf
iggh, rAferrinq

thA pue At the public: hearinq nn 17th Dp.cemoer,
to the dr=:;cisinn nf thA Pile: on 17,t'h l~ovemher, 19;1

a findinq to the p.ffeci tht=li
littie .lustifir:?tion for the

was there
thp.re was
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Mr Sanders:

'7.

That indeed was the finding. The
previous Commission said it in its
findings and in its analysis that there
was justification or it could find
no satisfactory justification, hut they
made no order. They made no order that
is my point".

As we have stated earlier, the PlIC is of the view that the argument
that a finding or decision in any proceedings before it is not
binding on a puhlin urtirry, which is a party to the proceedings,
unless recorded as an order, is quite untenable and the PI C rejects
it.. This view of ours is consistent with the decision of Rollers
3. in Khan V. Shaffieullah, (1q61) RGLFe 112.

27. Miss Lily Ferdinand, Legal Counsel for the Guyana Consumers'
Association opposed the payment of Advisory Fees to ATN by GT&T.
Miss Eileen Cox, representing the Consumers' Advisory Rureau of
Guyana, d, not find any need to add anything further.

2A. Tn the light of the above discussions and findings, the PUC
hereby orders -

f t3 i1 1771; ---a IS

(il After the date of this Order GT&T shall not ray to ATN
any Advisory Fees, whether under the Advisory Contract
referred to above (Exhibit C7l or otherwise, nor shall
ATN receive any such Advisory Fees from GT&T without the
prior approval of the PUC:

Tt1at innp~n WFiR t'hA findinq.
prAviolls C(;mmi::>~inn sn.ln ii In
f1nd1nqs ann In Its anniyRis - thRt

wi=lR1ittle .il}~tlfic:nti()n nr it (~()'uid

The
its

there
flnn
if,eyno snti::;fac:inry

rnane no nrner.

As Wf~ hdve sfn.ter1 Anri ler the POC Is nf the view thi'll thF> Ar,pJmeni.
that rl findinq or nee:i:::: nn in nny nY'nceeclinqs b€~fnre 11- Is not
hindinq on rJ nuh] lr. Ill-; j iy! which is n party fn diP. fJY'<H-;p.eoitiCTs!

it. TillS viRw nf nur:=; Is consistent withe.he c1eclRlnn nf Roli •..,n'
;T. in Kh;::jn V. Shilffieniiah! i19ri.i) K(-;T.R 112.

7.7 . r-if i:,;s T.i i y F'ero i na.nd! Lp.qa i C:ounse i for t" e \"';Ilyani'l Con Rumer R
Assnclatinn opposed the paym.nt of Advisory Fees to ATN hy GT&T.
MiSf:; ~ i i eAn Cnx! renY'eRen t inq the enn sumer's' j-\.O'J 1Rory Kun~au ()f
(Jllyana .. 0 j a nOT f i nCl nny neRO to and anyt.h i nq rnrrher ..

7.8. Tn the j iqht of the ahnve c1isr:ussinns ancl nnolnqs! i.hA PiiC
'herehy orders -

r"\ n r:- T'\
V .L'\. U r.:. J.."

·r"ef0l""f.:~ f.() ah(lV"p (F:xhih"ii t .. /i t1r" (}t,rlprwi:-;(~!" ,lnr" sf-inti
ATi'J rn(;(~iVf:' fitly Ruch i\(lvI:-:;nry FeRR frolll (:;T,;T wi ihmli ihA
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13.

;71 The entire amount of Advisory Fees paid by GT&T TiA
from January, 1991. unto and including the date of ibis
Ord WH'i paid without any justification and shall be
recovered by GT&T from ATN, and 0-1P:11 be refunded by ATW
to GT&T, in three equal monthly instalments payable on or
before the llst January. 28th February and llst March or
1997, with interest at the rate of 17-74 ner annum from the
date of this Circler, on the unpaid portion of the amount
so Tecoverable by GT&T. The principal amount so
recoverable by GT&T froffi kTN has been determined as
$25.W.:),064,91E.00 from January, 1991, up to Fa4ptember,
1996.

(1) Notwithstanding what is ordered in Order No. (2) above,
the two shareholders of GT&T, namely, the Government and
ATN, may enter into any other arrangement, with the
approval of the PUG, as to the method of repayment by P.TN
of the sums directed to be recovered v GT&T from ATW
under that Order.

t 41 Anv arrangement as is referred to in Order No. ill shall
be entered into on or before 31st. January. 1997, or
within such further time as may be allowed by the PUG for
:loo di and sufficient reason, on application made therefor
before the expiry of the said date; and ne arrangement
and compliance with thP arrannement, shall be promptly
reported. to the ?NC;

14 / .

\?) -:-h,.., pniirA i'lmnunr nf Atl'vi::;or''1 I"AAR ~;:.'jid h'1 t-;Ti.1 to ATi-J
rr(Hl) IT;.=tnllC:try.<< 1\}91.r U~)t.o an(l inCtl1f)inc! triA {lAtA (}f ir)j~~
,JrO('T Wri:'; pA.iii wiThout any lusrilicA.tion i:lno s'hr.l;· t,p'

" -- - - - - --- ". ~. . -". - ---rAr'()VArACl n'1 t,lc.T rrnm ,"\TIIJ! ann snr'l j I Of'! rAl llnOAO n'1 K 11\1

rn (iT&T! in i-hre"! equc.:l mnnthly ins\alm(~nts priyabl •. (';11 ,n'
1;~r(}rA Lr-18 .ii~i t)nf}UarY.r 78th F"f;lir--uC1r"y rintl .;1s"i MnIC~t} ()l
i 997! wi th ini'P'l"est at Tnp rate of 17*: per r'lnnllm from dH~
date nri'h it') CirnA)"! on the unpa i n portion of triA am01ln i
so re~nvprab 1A by GTf.•.T. The pr j n~ ipa i alll(lUn; . ()
recnverahi8 hy l-;Ti.T frnm AlllJ has been detF!rmitH~tl r.lS

$:Ll):::';;!Oh4!91R.OO from JnnuFlxy! 199i! up io SepiCmlb8Y!
1 9 yr;.

(3) NntwithAtandinq what is orn8red in Groer No. I?) ahovA!
i-~-lR two s'hrlrph()1clr!r~ Df t-;Ti~T.r rttllnA1Y.r t'flP t~()VerTllnRnt arlO
ATH.. I1kly pntel' into ;"ln~ nther- arranqAlnenr! with irlf."
nnprr;V£:i i (,)f i'hA pnt:! as tn the mAt'ho(} orrepayrnpn i h'1 ATN
nf thp ::;um::: (J i rect.e(l to hA re(';()VprA('1 'Ly (-:;T•••.T I T'()m ATiIl
ilnO(~r r h£:i t en'dAY.

(4) l-\ny ArrrtnqAJ'r"lPnr a~ i~ Y'&fAl~},-A{1f(} in tJrn •.~r i'J(). \ ..}} :--'(,rlll

I)A F,nT8l"Acl into nn rn hefc;Yf~ ;1::->\' ,Ji'H111nry .. 1'-1'1/, "r
within H,w'n ljj'j·'ihf·~r i Imp nS may he ;:\1; ()weo h'1 tl1;·\ Pih-: ,nr
~:!,n()n and S11ff'j(:fRt'lf rf=~nS('}n~ (lTt F.l~)pl1(;j-jt I(;tl rnnd(~ ['hAr .l()r·
l)Aft')rp t'hp pxr;lr::l ell "t·~nR said r13t.A! aTlrl i'hp n,.-rAnqprnprlT
;:-;nd (~omr)ii anCA wi th thA r.ly'rnnqelnAnt sha i i be [Hompi 1y
n;:~rH)rien tn the Pih-:;
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i 51 GT&T shall pav $io.nnn.no as costs to the (Iuyana
Consumers's Association within thirty days of this C-der.

DATED AT GEORGETOWN, GUYANA

THIS 2-1\ DAY OF

MENON, A.A. CHAIRMAN

HUGH GEORGE

MN WILLEM:7, A.A.

ERROL HANOMAN

MEMBER

MEMBER

MEMBER

. SANKTES MEMBER

(I)) GT&T ::;hall pnY $1iLilihi.On rtS co!':ts to t.hF! lillyrtnFJ

Con f.; 11In P. r R 's A:=;:=;n r. i n tin n wit h i n t. h I r t y c'lrt Y R () f t. 1-1 I s en' c'lp r .

AT GEORGETOWN f G!JYANA

'.?t/ .... DAY OF #?Z.~~r17

... 10:r! /': . .fpvr .
HUGH GEORGE ;;r-"P ,

'A.A.
?

............k .
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