]m i order 1993/1

PUBLI® WiBIPITHESEEOoMUISEIOY
ORDER

The Public Utilities Commission (hereinafter referred to as the
PUC) hereby nctifies the Guyana Telephone and Telegraph Ltd (GI&T) that,
pursuant to its authority under sectian 25 of the PUC Act, it has decided
to conduct an investigation into the fimancial oper.tions of GI&T, with a
view to determining the financial condition of the utility relative to its
obligations to provide adequate, efficient and reasonmable service to the
public, in accordance with section 26 of the PUC Act, Accordingly the
Commission hereby requests GI&T to furnish the following information under
Sections 22, 25, 35 and 83 of the Public Utilities Act 1990 (No. 26 of 1990),

A, CONTRACTS OR OTHER ARQANGEMENT TO WHICH GT&T IS A PARTY OR WHICH HAS
BEEN KNTERED INTO ON GD&T'S BEHALF OR WHICH INMPCSES ANY GBLIGATICHS
WITH RESPECT TO THE FINANCIAL RESOURCHS OR ASSEIS OF GI&T,

{1) Copies of the following documents, referred to as Exhibits in the
Acquigition Financing Agreement among ATN Inc. Northern Telecom
International Pinance B,V as agent and Lenders named therein dated
as of Janvary 28, 1990, -

a) Copy of First lMortgage Deed with respect to CI&T Shares.

b) Copy of Pledge and Security Agreement with reapect to GI&T

sharcs,

¢) Copy of Pledge and Assignment (with respect to ATN llanagement

Fees and Section 214 Revenues),

d) Ccpy of current Insurance Policy on GI&T'S-assets,
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e) Copy of Assignment and Security Agreement with respect
to (PIC Insurance,

f) Any other mortgage contract, pledge, assignment or other
agreement signed subsequent to Januvary 28, 1991 which
impoges an obligation or lien on the resources or assats
of GT&T relative to the Acquisition Agrsement,

Coples of following documents some of which are referred to as
Exhibits in the Equipment Financing Agreement entered into among
GT&T, ATN Inc, Northern Telecom International Finance B,V., as
agent and Lenders named therein as of January 28, 1991,

a) Copy of Commorcial Contract Book 1 of the three Volume Set
(Book 2 and 3 were already provided durin: the hearings in
1991),

b) Copies of all amendments to the Acquisition Finance Contract
subsequent to Januvary 28, 1991,

c) Copies of all Amendments to the Equipment Financing Agreement
subsequent to Januwary 28, 1991,

d) Coples of all amendments to the Commercial contract subaequent
to Janvary 28, 1991.

@) Copy of Escrow and Collateral Agreement,

£f) Copy of Document re Floating Legal Charge and Assignment of
‘Toll Revenues from GT&T,

g) Copy of Document Re Floating Legal Charge and Assignment of
Tell Revenues from Teleglobe,

h) Copy of Document Re Floating Legal Charge and Assignment of

3/
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Toll Revenues.

i) Copy of Document Re Assignment and Security Agreement
with respect to (PIC Insurance,

J) Copy of Insurance to be maintained on GT&T'a Agsets.

k) Ccpy of Acknowledgement of Prior Liens cn the Toll

Revenues,
PLEASE LENSURE THAT THE ABOVE INFORMATIQN IS FULL AND COMPLETE,

gOPTIES OF T FCOLLOWENG TNFCRNMATION PROVIDED BY GI&T TO THE LENDERS

or OTHER PARTY UNDER THS BEQUIPHMENT FINANCING AGRMENT WITH NORTHERN

TELBCOM INTEONATIONAL FINANCE B,V AND LINDERG NANMED IN THS AGRURMENT,

DATRD JANUARY 28, 1991, OR CPUERWISE REFSRRYD TO WIDIR T 3AID

AGREaTE?,  (ALL RUFERTNCES BELCW ARE T0 TIE SECTIONZ OF THE

ACQUISITION AGRIANNT) ,

(1) Two copies cf each Toll Revews Sharing Azrecment to which GT&T
or any GU&T subsidiary iz a varty and that is in force during the
period January 1991 to the present time (Reference seotieon T.1(1)
of the Agreement),

(2) Two coples of the Toll Revenue Kscrow Agreenent enterad inko
between GT&T, the Lenders and the Bank of New Yerk (or any other
Bank) (Section 7.2 (a)).

(3) Two copies each of all monthly reports of financial information,
including but not limited to meonthly toll revenue information and
projections for GIXT and any GI&T subsidiary for Februvary 1991,
and each month thereafter as required under Section 9.1 (h) (ii),
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(4) Two coples each of the consolidated bzlance sheet,
consolidated statement of income and cash flows of
GT&T for the first fiscal quarter in the year 13391
and for each flsecal quarter thercafter, with all
the information and details, as requirad and
provided to the Lenders, under, section 9.2 (n) (iv)

of the Agreement,

(5) Two coples of the annual report of GIXT for the fiscal
yeaxr 1231 and 1392, incluling thexeln a consclldated
balance sheet of GTAT and the GIXT subsidiaries a3 of
the end of the fiscal yzar and the ccusolllated
statements of lacors and casa flows of GI4T and the
GIAT subsildlarios f£aor such fiseal year, together with
all informnticn and Astalls rsquized Lo be provided

undar sacticn 7.2 (k) {vi) of the Agreement,

(6) Two coples of the menthly statemsnts of +cll revenues
pald into the Tell Revenu: fccount by cach Major Toll
fevenua Counterparty for the meath of Fobruary, 1991

and for every month thereafier, (1L this inforusiion

is included in the answers to B 3 abuve please pass).

INFOIMATICT G LOANS (INIERCCPANY)

(1) Loans and Advances made to GI&T by ATH and other affiliates
including affiliated individuais, since Januvary 28, 1991 in
chronelogical sequence, setling out the following particulars

in form of a table:

Date of Loan/Advance
Hane of Creditor
Duration of Loan/idvence

Interest on Loan/Advance

5/
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(2)

(3)

De

Other Charges

Amount of Loan/Advance

Amount outstanding, differentiating between
principal and interest

Details of Security received, if any including

date, naturs and amount,

Loans and Advances made by GI&T to ATN and affiliates including
affiliated individuals since January 28, 1991 in ohronological
sequence setting out the following particulars in the form of a
tables

Date of Loan/Advance

Name of Borrower

Duration of Loan/Advance

Interest

Other Charges

Amount of Loan/Advance

Amount Outstanding, differentiating between
principal and interest.

Details of Security received, if any including

date, nature and amount,

Cortified copies of all loan agreements promissory notes and/or
other documents evidencing the loan transactions at (1) and (2)

above,

(For the purpose of this Order an affiliated individual includes
the principal officers and shareholders of the Company),

OTHIR INORMATI QN

(1)

Two copies of monthly consolidated statements of toll revenues
earned from all other foreign correspondents or destinations (other
than the Major Toll Revenue Counter Parties) for the month of
February 1991 and every month thereafter,

6/
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(2)

(3)

(4)

(5)

(6)

(N

(8)

6.

Two coples of agreements with ATN with respect to foreign

correspondent. irelationships for telecommunications service

‘between Guyana and the USA,

Two copies of monthly statements of toll revenues paid by
GTXT to ATN, showlng total call minutes and revenues earned

beginning with the first month in which such payments were
made,

Two copies of monthly statements of toll revenues paid by AIN
to GT&T, showing total call minutes and revenuves earned beginning
with the first month in which such payments were first made,

Two copies of all Agreements entered into by or on behalf of
GT&T in connection with the provision of audiotext services as
well as all other special services to overseas customers,

originating from or routed through the facilities of GT&T.

Two coples of 1list of foreign countries currently served under

each agreement referred to at 5 above,

Two copies of number of overseas circuits dedicated to eich of
the services referred to at 5, as at the end of the first month

when the service started and thereafter at the end of each month,

Two coples of statement showing for each service provider referred
to at 5 above, the following information for the month when they

commenced and for each month therecafter,

i) Total minutes utilised,
ii) Charge per minute for calls,
iii) Total revenues collected on service,

iv) Total revenue earned by GT&T for carrying the service,
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(9) ™Two copies of details of outgoing international telephone calls
for February 1991 and for each month thereafter showing total
minutes utilized for the following destinations -~ USA, Canada,
UK, the Rest of the World and the total for all destinations,

(10) Two copies of details of incoming international telephons calls
for February 1991 and for each month thereafter, showing total
minutes utilized broken down as indicated at (9) above.

(11) Twocopies showing details of minutes utilised of outgoins and
incoming internmational telephone calls for all countries for the
years 1991 and 1992 presented as shown belows

(Minutes of Use)

1991 1992
Country

Incoming | OGutgoing | Difference | Incoming

.
Outgoingi Difference
!

|

[
l\
1 \
|

i

(12) Same information as for (11) for telegraph,
(13) Same information as for (11) for telexes,

(14) Details of payments and receipts in connection with accounting
rate expenses for outgoing and incoming telephone calls for all
countries for 1991 and 1992 presented in accordance with the
table below,
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Accomting rates = Poyments and receipts

Country 1991 1992 ]
Incoming | Outgoing Balance| Incoming Outgoing Balancq
(Receipts)! (Payments) (Receipts)| (Payments)

:

(15) same for telegraph as for (14) above.
(16) sSame for telex as for (14) above,

The documents and information requested must be presented no later
than 4.30 pe.m, on Tuesday Augsust 31, 1993 to Mr Kenneth Naraine, Secretary
to the Commission, at the Headquarters of the Commission, Public Buildings,
Brickdam, Georgetown, Thercafter all information required on a monthly basis
should continue to be furnished no later than 30 days after the end of each
month and all information required on a quarterly basls should continue to be
furnished thereafter no later than 30 days after the end of each quarter,

The above docunents must include all exhibits and attachments where
applicable and must be certified by a Notary Public,

By Order Of The-Commission

o
1995-07-29 ]
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