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PUBLIC UTILITIES COMMISSION

ORD hai.

Order 1993/1

The Public Utilities Commission (hereinafter referred to as the

PUC) hereby notifies the Guyana Telephone and Telegraph Ltd (GT &T) that,

pursuant to its authority under section 25 of the PUC Act, it has decided

to conduct an investigation into the financial oper_ttions of GT &T, with a

view to determining the financial condition of the utility relative to its

obligations to provide adequate, efficient and reasonable service to the

public, in accordance with section 26 of the PUC Act. Accordingly the

Commission hereby requests GT&T to furnish the following information under

Sections 22, 25, 35 and 83 of the Public Utilities Act 1990 (No. 26 of 1990).

A. CONTRACTS OR OTHER ARWINGEMIT TO WHICH GT&T IS A PARTY OR WHICH HAS

BEEN ENTERED INTO ON GT&T IS BEHALF OR WHICH LIPOSES ANY OBLIGATIONS

WITH RESPECT TO THE FINANCIAL RESOURCES' OR AS ',ETC; OF GT&T.

(1) Copies of the following documents, referred to as Exhibits in the

Acquisition Financing Agreement among ATN Inc. Northern Telecom

International Finance B.V as agent and Lenders named therein dated

as of January 28, 1990. ,

a) Copy of First Mortgage Deed with respect to GT&T Shares.

b) Copy of Pledge and Security Agreement with respect to GT&T

shares.

o) Copy of Pledge and Assignment (with respect to ATN Management

Fees and Section 214 Revenues).

d) Copy of current Insurance Policy on GT&T's , sets,

J
.~.-
-.,

TrillPublio Utilities Commission (herelllafter referred to as the
PUc) hereby notifies the Guyana Telephone and Telegraph Ltd (G'r&T)tb3.t,

pursuant to its authority under section 25 of the PUCAct, it has decided

to conduct an investigation into the finanoial oper..itions of G'.r&'ll.with a

view to determining the financial condition of the utility relat.ive to its

obli~ations to provide adequate, efficient and reasonable service to the
public, in accordance with section 26 of the PUCAct. Aocordingly the

Commission hereby requests GT&Tto furnish the followi g iruorruation under

Sections 22. 25, 35 and 83 of the Public utilities Act 1990 (No. 26 of 1990).

A. CON'l1fit\C'l'SOR arHEH Al1llANGEaENTTO\OJHICHGT&TIS 11.PAR'.rY OR~mICHHt\Q

13E8N EN'rEflEDIN'110ONGT&'r'SBEHALFon HHICHHIPO;3ES ANYOl)1IGA'llIONS__ •••• _~ •• _._ • __ I

(1) Copies of the follo"vling documents. referred to as Exhibits in tha

Acquisition Finanoing Agreement among ATNInc. Northern 'l'elecom
International Finance B.Y as agent and Lenders named therein dated

as of January 28. 1990. /

b) Copy of Pledge and Security Agreement with respect to GT&T

shares.

0) Copy of Pledge and Assignment (with respect to A'rI~ Hanagament

Fees and Section 214 Revenues).
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2.

e) Copy of Assignment and Security Agreement with respect

to °PIC Insurance.

f) Any other mortgage contract, pledge, assignment or other

agreement signed subsequent to January 28, 1991 which

imposes an obligation or lien on the resources or assets

of GT&T relative to the Acquisition Agreement.

(2) Copies of following documents some of which are referred to as

Exhibits in the Equipment Financing Agreement entered into among

GT &T, ATN Inc. Northern Telecom International Finance B.V., as

agent and Lenders named therein as of January 28, 1991.

a) Copy of Commercial Contract Book 1 of the three Volume Set

(Book 2 and 3 were already provided durity; the hearings in

1991).

b) Copies of all amendments to the Acquisition Finance Contract

subsequent to January 28, 1991.

o) Copies of all Amendments to the Equipment Financing Agreement

subsequent to January 28, 1991.

d) Copies of all amendments to the Commercial contract subsequent

to January 28, 1991.

e) Copy of Escrow and Collateral Agreement.

f) Copy of Document re Floating Legal Charge and Assignment of

Toll Revenues from GT&T.

g) Copy of Document Re Floating Legal Charge and Assignment of

Toll Revenues from Teleglobe.

h) Copy of Document Re Floating Legal Charge and Assignment of

3/

e) Copy of Assignment and Security Agreement with respeot
to OPIC Insurance.

r) Any other mortgage contract, pledge, assignment or other
agreement signed subsequent to JanU3.ry 28, 1991 whioh
bnposes an obligation or lien on the resources or assets
of GT&T relative to the Acquisition Agreement.

(2) Copies of following documents some of which are referred to as
Exhibits in the Equipment Financing Agreement entered into among
GT&T, ATN Inc. Northern Telecom International Finance B.V., as
agent and Len ers named therein as of January 28, 1991.

a) Copy of Commarcia1 Contract Book 1 of the three Volume Set
(Book 2 and ; were already provided durin:; the hearings in
1991).

b) Copies of all amendments to the Acquisition Finance .contrJ.ct
subsequent to January 28, 1991.

0) Copies of all Amendments to the Equipment Financing Agreement
subsequent to January 28, 1991.

d) Copies of all amendments to the Commercial contraot subsequent
to January 28, 1991.

f) Copy of Document re Floating Legal Charge and Assignment of
Toll Revenues from GT&T.

g) Copy of Document Re Floating Legal Charge and Assignment of
Toll Revenues from Teleglobe.
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Toll Revenues.

i) Copy of Document Re Assignment and Security Agreement

with respect to UPIC Insurance.

j) Copy of Insurance to be maintained on GMT's Assets.

k) Copy of Acknowledgement of Prior Liens an the Toll

Revenues.

PLEASE ENSURE TH-LT THE ABOVE INFORMATION IS FULL AND COMPLETE.

B. COPIES OF THE FOLLOWING IIWORATION PROVIDED BY CT&T TO THE LENDERS

CTHER PARTY UNDER THE EATIPMENT FINANCING AGR..7141ENT WITH NORTHERN

TELECOM INTERNATIONAL FINANCE B.V AND LENDERS NAnED IN THE AGREEMENT

DATED JANUARY 2E34 eTtiERWISE REITI:RRED TO UND:,R 1111E SAID

NT CALL RTgER'llNCES BELOW ARE TO T1U SECTIONS OF THE

lapISITION AGREEITiINT).

(1) Two copies of each Toll Revenue Sharing kIrc:ment to which GT &T

or any GMT subsidiary is a party and that is in force during the

period January 1991 to the present tine (Refer ance section 7.1(i)

of the Agreement).

(2) Two copies of the Toll Revenue Escrow Agreement entered into

between GT&T, the Lenders and the Bank of Now York (or any other

Bank) (Section 7.2 (a)).

(3) Two copies each of all monthly reports of financial information,

including but not limited to monthly toll revenue information and

projections for GT&T and any GT&T subsidiary for February 1991,

and each month thereafter as required under Section 9.1 (h) (ii).

4/

i) Copy of Dooument Re Assignment and Security Agreement
with respect to OPIC I~9urance.

k) Copy of Acknowledgement of Prior Liens on the Toll
Revenues.

B. COPIES OP ~HJ~_~J.&rlIN~ INFOm;A'u.mJ PIWVIDED BY GT&'f TO 'rUE LENDERS

~rrrgiO::lt Pl\.RTY UNDER '~HE E'$~!E:!.~'tFIN\NCING AGa-,'El1ENT \HTH NOR'rUERN

1..~C.Qr1 IN~~A!~~I1.l!...J:.~~lL1:JCEJ?.~V~~,@_I:2;~f~1\]!it~JLDTTHr. AGRSBf·lENT.,

~lLf~U·:v.i-¥.1.fh...:l~.9..h..-Q!LQtl]21'{I~J1Lml1.'1:;;]Q~D50 tE:IP;::;l 'l'J:tJ~ SAID

.&~~~~1!i~~__ (AL~"1i:~l~EB!2~'2&§.~L~J.1F~~1t 3;;;C'l'IOU3. OF 'lIHE

A£N\l!..S I'P~qN ,~9X:!i!~'lF~N1IlL!.

(1) Tt'lO copies of G3.oh Toll R~ve~u3 :n'..a:dng /\"3X"20.rJent to ,....hich GT&T

or ar.y GT&T subnidiary i3 a party and trDt is in force during the
period J3.Iluary 1991 to the preGe!~t tirJ~ (RcfC1:er..c:e oection 1.1(i)
of the Agreement).

(2) Two copies of the Toll Revenuo Escrow Ai<::t'88r:Hmt entered into
betltleenGT&T. the Lenders and the Bank of New Ycrk (or any other
Bank) (Section 7.2 (a».

(3) Two oopies eaoh of all monthly ~~ports of finanQial information.
including but not limHed to monthly toll revenue information and
projections for GT&T and any GT&T Bubsidiary for February 1991.
and each m~lth thereafter as required under Section 9.1 (h) (ii). /
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4.

Two copies each of the consolidated balance sheet,

consolidated statement of income and cash flows of

GMT for the first fiscal quarter in the year 1991

and for each fiscal quarter thereafter, with all

the information and details, as required and

provided to the Lenders, under, section 9.2 (h) (iv)

of the Agreement.

Two copies of the aaneal report of GT&T for the fiscal

year 1991 and 1992, ieoluding therein a consolidated

balance sheet of GT&T and the GMT subsidiarie Lie of

the end of the fiecal year and the ceneelllated

:statements of lacome and casn flows of GMT and the

Gf &T subeiliariee fez such fiscal year, together with

all informetion and dateils required to be provided

under section 7.2 (h) (vi) of the Agreement.

Two copies of the monthly statements of toll revenues

paid into the Toll Aelonue Aueount by each Major Toll

Revenue Counterparty for the month of February, 1991

and for every month thereafter. (If thie iniorIALvidati

is included in the answers to B 3 abeve please pass).

C. INFORMATION CN LOANS (INILIZCCIWANY)

(1) Loans and Advances made to GT&T by ATM and other affiliates

including affiliated individuals, since January 28, 1991 in

chronological sequence, setting out the following particulars

in form of a table:

Date of Loan/Advance

Name of Creditor

Duration of Loan/Idweee

Interest on Loan/Advance

5/

(4) Two copies each of the oonsolidated b~lanoa sheet.
consolidated statement of income and cash flows of
G'r&T for the first fiscal quarter in the year 1:191
and for e'-l.ch fisc:ll qua.rter thero3.ftel', wHh all

the L~ormation and details, as required and
provia.d. t the Leniers. 1.mCl.8I', section 9.2 (h) (iv)

(5) ~wo copies of tr~ annwll repor~ of G~&T for the fiscal
Y8a,r: 15'91 and 1992, L1cluding the::cein a. consolidated
b-j.1a,nce sheet of G-T,Vf a,nd the Gf&'l' i3ltbslJ.larie;) 3.~ of

the end of the fi.'3c:J.l year' a.nd thl? cCllt3011,1-':lt~d

~tateillGnl;s of ULCO:I1eand C'.3.31.1 flow3 of GT&Tand the
GI'&T aubsidiarioG f oJX' such fLNd.l juo,J:, ~ogethcr wHh

all ini'oi.'rilOLtion and :1at.:,ils ..r8quiJ::,~d Go be provided

unde:c iJGction 7.2 (h) ('ii) of -the Agreement.

(6) ~~o copies of the monthly statementa ~f toll revenues
pa.id into tl'..e Toll lle'lCnUj Ac~ount by o~ch f'hjor '.roll

Hevenue Counterparty for the mO;lth of It'~brua.ry. 1991
and for every monel} tr.el:e8.f~eX'. (If tiut:l ini'ol:!llatiou

16 includod in the answers to B 3 ~b0V~ please pass).

(1) Loans and Ad.vances made to GT&T by ATU and other a.ffiliates
including a.ffilia.tecl indivi,lua].s, sirwe Ja.nuary 28, 1991 in

chronological sequence, set-tiug out the follo\:Ji.!lg particulars

in form of a t~ble:

ill t e of Loan/Ad v.J..'1ce

Bane of Creditor
Duration of toe._n/Advance

Interest on Loan/Advance

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


5.

Other Charges

Amount of Loan/Advance

Amount outstanding, differentiating between

principal and interest

Details of Security received, if any including

date, nature and amount.

(2) Loans and Advances made by GT&T to ATN and affiliates including

affiliated individuals since January 28, 1991 in chronological

sequence setting out the following particulars in the form of a

table:

Date of Loan/Advance

Name of Borrower

Duration of Loan/Advance

Interest

Other Charges

Amount of Loan/Advance

Amount Outstanding, differentiating between

principal and interest.

Details of Security received, if any including

date, nature and amount.

(3) Certified copies of all loan agreements promissory notes and/or

other documents evidencing the loan transactions at (1) and (2)

above.

(For the purpose of this Order an affiliated individual includes

the principal officers and shareholders of the Company).

D. OTir.R IN1ORIRTION

(1) Two copies of monthly consolidated statements of toll revenues

earned from all other foreign correspondents or destinations (other

than the Major Toll Revenue Counter Parties) for the month of

February 1991 and every month thereafter.

6/

other Charges
Amount of Loan/Advance
lUnount outstanding. differentiating between
principal and interest
Details of Security received, if any inoluding
date,natura and amOu.l1t.

(2) Loans and Advanoes made by GT&T to ATN and affiliates including
affiliated individuals since January 28, 1991 in ohronological
sequenoe setting out the following particulars in the form of a
table.

Da e of Loan/Advance
Name of Borrower
Duration of Loan/Advanoe
Interest
other Charges
1UnOunt of Loan/Advance
Amount Outstanding, differentiating between
principal and interest.
Details of Security received, if any including
date, nature and amonnt.

(3) Certified copies of all loan agreements promissory notes and/or
other documents evidencing the loan transactions at (1) and (2)
above.

(For the purpose of this Order an affiliated individual includes
the principal officers and shareholders of the Company).

(1) Two copies of monthly consolidated statements of toll revenues
earned from all other foreign correspondents or destinations (other
than the ~hjor Toll Revenue Counter Parties) for the month of
Febr~ry 1991 and every month thereafter.
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(2) Two copies of agreements with ATN with respect to foreign

correspondent relationships for telecommunications service

between Guyana and the USA.

(3) Two copies of monthly statements of toll revenues paid by

GMT to ATN, showing total call minutes and revenues earned

beginning with the first month in which such payments were

made.

(4) Two copies of monthly statements of toll revenues paid by ATN

to GMT, showing total call minutes and revenues earned beginning

with the first month in which such payments were first made.

(5) Two copies of all Agreements entered into by or on behalf of

GT&T in connection with the provision of audiotext services as

well as all other special services to overseas customers,

originating from or routed through the facilities of GT&T.

(6) Two copies of list of foreign countries currently served under

each agreement referred to at 5 above.

(7) Two copies of number of overseas circuits dedicated to each of

the services referred to at 5, as at the end of the first month

when the service started and thereafter at the end of each month.

(8) Two copies of statement showing for each service provider referred

to at 5 above, the following information for the month when they

commenced and for each month thereafter.

i) Total minutes utilised.

ii) Charge per minute for calls.

ill) Total revenues collected on service.

iv) Total revenue earned by GT&T for carrying the service.

7/

(2) Two copies of agreements with ATN with respeot to foreign
correspondent irelationships for telecommunications service
between Guyana and the USA.

(3) Two copies of monthly statements of toll revenues paid by
GT&T to ATN, showing total call minutes and revenues earned
beginning with the first month in which suoh p3.yments were
made.

(4) 'rwo copies of monthly statements of toll revenues paid by A1~
to GT&T, showing total call minutes and revenues earned beginning
with the first month in which such payments were first made.

(5) 1~o copies of all Agreements entered into by or on behalf of
GT&T in connection with the provision of audiotext services as
well as all other special services to overseas customers,
originating from or routed through the fa.cilities of GT&T.

(6) Two copies of list of foreign oountries currently served under
each agreement referred to at 5 above.

(7) rrwo copies of number of ov.erseas oircui ts dedicated toe .LOhof
the services referred to at 5, as at the end of the first month
when the service started and thereafter at the end of each month.

(8) Two oopies of statement showing for each service provider referred
to at 5 above, the following information for the month when they
commenoed and for each month thereafter.

i) Total minutes utilised.
ii) Charge per minute for calls.

iii) Total revenues collected on service.
iv) Total revenue ear.qed by GT&T for carrying the service.
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(9) Two copies of details of outgoing international telephone calls

for February 1991 and for each month thereafter showing total

minutes utilized for the following destinations USA, Canada,

UK, the Rest of the World and the total for all destinations.

(10) Two copies of details of incoming international telephone calls

for February 1991 and for each month thereafter, showing total

minutes utilized broken down as indicated at (9) above.

(11) Twocopies showing details of minutes utilised of outgoings: and

incoming international telephone calls for all countries for the

years 1991 and 1992 presented as shown below*

(Minutes of Use)

Country

1991 1992

Incoming !Outgoing Difference Incoming Outgoing Difference

(12) Same information as for (11) for telegraph.

(13) Same information as for (11) for telexes.

(14) Details of payments and receipts in connection with accounting

rate expenses for outgoing and incoming telephone calls for all

countries for 1991 and 1992 presented in accordance with the

table below.

8/

(9) Two copies of details of outgoing international telephone calls
for February 1991 and for each month thereafter showing total
minutes utilized for the following destinations - USA, Canada,
UK, the Rest of the World and the total for all destinations.

(10) 'fwocopies of details of incoming international telephone calls
for February 1991 and for each month thereafter, showing total
minutes utilized broken down as indicated at (9) above.

(11) Twocopies showing details of minutes utilised of outgoinG and
incoming international telephone calls for all countries for the
years 1991 and 1992 presented as shown belows

1991 1992
Country

Inooming OUtgoing Difference Incoming Outgoing Difference j
!

I r

,
(

I I
I
I

I

I,
I
I
I,

I
,
1 I

(14) Details of payments and receipts in connection with accounting
rate expenses for outgoing and inoomblg telephone calls for all
oountries for 1991 and 1992 presented in accordance with the
table below.
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Accounting rates - Payments and receipts

Country
1991 1992

Incoming
(Receipts)

Outgoing
(Payments)
..

Balance Incoming
(Receipts)

Outgoing Balance
(Payments)

(15) Same for telegraph as for (14) above.

(16) Same for telex as for (14) above.

The documents and information requested must be presented no later

than 4.30 p.m. on Tuesday August 31, 1993 to Mr Kenneth Naraine, Secretary

to the Commission, at the Headquarters of the Commission, Public Buildings,

Brickdam, Georgetown. Thereafter all information required on a monthly basis

should continue to be furnished no later than 30 days after the end of each

month and all information required on a quarterly basis should continue to be

furnished thereafter no later than 30 days after the end of each quarter.

The above documents must include all exhibits and attachments where

applicable and must be certified by a Notary Public,

By Order Of The Commission

iJi-A.....T

Chairman

1993-.07-29

Country 1991 1992
Incoming Outgoing Balance Incoming Outgoing I Balance

(Reoeipts) (Payments) (ReCl!ilipts)(Payments)

I

I I

I. l_

The documents and information requested must be presented no later
than 4.30 p.m. on Tuesday AUGUSt 31, 1993 to r1r Kenneth Naraine, Secretary
to the Commission, at the Headqu~rters of the Commission, Publio Buildings,
Brickdam, Georgetown. Thereafter all information required on a monthly basis
should continue to be furnished no later than 30 days after the end of each
month and all information required on a quarterly basis should continue to be
furnished thereafter no later than 30 days after the end of each quarter.

The above documents must include all exhibits and attachments where
applicable and must be certified by a Notary Public.
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